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Abstract

The purpose of this study is to investigate the interaction and the dynamic structures of
stocks comprising the SET 100 Index (of The Stock Exchange of Thailand) during the Subprime crisis,
using the Minimum Spanning Tree (MST). Results show that during the crisis period, the structures of
stocks in the SET 100 Index were at a higher level of inner correlation, which is reflected through
the network’s statistics and the structure of MST; which also found a significant change in terms of
the average length and structural shape of MST. The results indicated a significant change in the
structure of the correlation in stocks in the SET 100 during the crisis period. The results provide
important information to the stock market regulatory body and the administrators to assess the
effect of dynamic structural changes of the capital market. The results also provide useful

information for investors to adjust their portfolio to reflect the dynamic changes of MST.
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Suil 28 nuAS .61, 2554

NGUYAFNNTTY Al Joway
NYATLAZENEIMNTTY 2 4.55%
NINYINT 4 9.09%
malulad 4 9.09%
UINg 11 25.00%
DRIMTUNITNG 15 34.09%
g3naNTR_Y 8 18.18%
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2551 -0.30% 25.87% -26.72% 3.49%
2552 0.25% 23.36% -18.53% 2.82%
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2554 -0.18% 11.65% -13.05% 2.25%

Y N

M13199 3 LAAIANATAYDINANBULNUTIE TUVBIUIA 44 617 uenT1eUnuinTndnsnanauLnuaie
Anaufial w.e. 2549, 2551 uaz 2554 Udnsmaneuwuefuadelianduuinfed w.a. 2548, 2550, 2552
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