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Abstract

This study examines the auditor’s reports of the Thai listed companies during 2005 to
2009 and examines the areas that auditors address in the reports. The results show that about
sixty three percent of audits’ reports on financial statements of listed companies is unqualified
reports. Twenty seven percent are unqualified with the explanatory paragraph. About six
percent are qualified report and four percent are disclaimer of opinion report. The results
imply that the majority of the listed companies prepare and report their financial statements
according to the revised GAAP. With respect to the relationship between financial reporting
practice and corporate governance, the results are insignificant in the year 2006 but are
significant in 2008 and 2009. The findings provide empirical evidence on the progress of

corporate governance development and that improving financial reporting practice is perceived

to be part of good corporate governance.
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